
PENNYWISE
THE ECO-BIZ-FIN QUIZ



Q1 The founder of _________, X conceived the idea after repeatedly forgetting a 

USB flash drive while he was a student at MIT. 

X said that existing services at the time "suffered problems with Internet latency, 

large files, bugs, or just made me think too much". X began making something for his 

personal use, but then realized that it could benefit others with the same problems. 

Owing to trademark disputes, _______’'s official domain name was 

"get_______.com" until October 2009, when it acquired its current domain, 

"_____.com". FITB.

 

https://en.wikipedia.org/wiki/Domain_name


DROPBOX



Q2.) A few years ago, a premier educational institution, ________________

fought and won a case against an educational services provider X, which had

secured the naming rights for the metro station located near it. 

It did not want X to be the sponsor as it was a profit making company 

and it did not want any misconception regarding the association of X with it. 

Later, the branding rights for the metro station were secured by Y, a government 

body under the aegis of Ministry of consumer affairs, food & public distribution. 

The institution, approved of this new sponsor, since it believed that like Y, 

it also set the standards in its domain. 

Interestingly, X was founded in the 1980s by an alumnus of this educational 

institution. 

identify the educational service company,X and the government body, Y. 

 



X-FIITJEE, Y-bureau of Indian standards



Q3.) Explain the symbolism of this protest against economic mismanagement which

was in the news recently.

 

 

 

 

 

 



the red/maroon shawls worn by the Rajapaksa clan, the ruling family of sri 

lanka.

 



Q4.) A twin tower building which features as a fictional headquarters for a

fictitious US govt. agency in a popular CW show, in real life serves as the

headquarters of the largest bank of an European country. As it turns out, the

local residents of the metropolitan city where it is located, 

have a local inside joke regarding the names of the two towers which obscurely 

is a linguistic reference to a very fundamental part of a financial transaction.

Give the funda on the inside joke

 



The twin towers of Deutsche Bank’s HQ in Frankfurt, Germany are locally 

called “Credit” and “Debit”

 



Q5.) Any conventional bank typically demands collateral in the form of fixed assets 

like cash or property but this European regional bank X since 1953, located in 

Northeastern Italy accepts a peculiar form of collateral Y, which is offered on small 

business loans , especially to Z farmers. 

The rationale behind offering this collateral comes from the very fact that 

this region of Italy is highly-specialised in the production of Z and Z-related 

commodities and is a cost effective alternative as collateral for Z farmers. 

This collateral is held by the bank for entire duration of the loan besides from the 

obvious purposes of security for Y.

Id Y



PARMIGIANO REGGIANO CHEESE

 



Q6.) Numismatics entails the study of coinage and the collection of coins issued by the

government. However, there exist only a few nations today that have virtually no

coinage in circulation as currency and only use paper or credit money for the same

purpose. The government of this country X in particular, despite possessing a storied

history on the issue of various denominations of coins by many previous regimes in

power, beginning pre-1000 A.D, has officially withdrawn any token coins in currency

from circulation in X’s economy and X itself was an extremely volatile, geopolitical

arena, 

especially during the 1970s and 80s.

Id the nation X

 



X-vietnam

 

 



Q7.) The term X is used for companies and businesses that are extremely indebted

to such an extent that when the business generates revenues and has the ability

to completely pay off its operating expenses, the remaining amount of free cash

can be used to pay off the interests on its debt obligations but not the principal

amount of the debt obligations. 

As a result, X companies become dependent on its creditors for financing

operations continuously and as a result, are prevented from undergoing corporate

liquidation or bankruptcy throughout its existence. 

This term X has its origins based in Hollywood and is regarded today as 

an iconic media genre for various media works.

Id X

 



ZOMBIES AND ZOMBIE COMPANIES

 

 



Q8.) X is an US global management consulting firm whereas Y is a US-based

consumer electronic retailer, also considered to be a global market leader in a

sub-sector under consumer electronics and is also one of the world’s first

publicly traded securities to be directly related to Internet-related phenomenon. 

X had recently filed a lawsuit against Y seeking million dollars in damages, 

alleging Y refused to pay the negotiated contingent fees for consulting work

that significantly turned around Y.

 Id X and Y



X- BCG, Y- GAMESTOP

 



Q9.) X is the term used in a 1936 groundbreaking book that describes the instincts,

proclivities and emotions that ostensibly influence and guide human behavior, and

which can be measured in terms of, for example, consumer confidence.

 It has since been argued that trust is also included in or produced by "X". Recent         

research shows that the term 'X’' was used in the works of a psychologist that

the book’s author had studied in 1905 and also suggests that the author implicitly

drew upon an evolutionary understanding of human instinct. ID X

 

https://en.wikipedia.org/wiki/Instinct
https://en.wikipedia.org/wiki/Disposition
https://en.wikipedia.org/wiki/Emotion
https://en.wikipedia.org/wiki/Human_behavior
https://en.wikipedia.org/wiki/Consumer_confidence
https://en.wikipedia.org/wiki/Trust_(social_sciences)


ANIMAL SPIRITS 

 



Q10.)A fast food chain started selling their flagship product, X at a fixed price, Y

alongside an admirable marketing campaign. This was extremely successful; it

increased sales and revenue massively and lasted for years.

However, the “Y-dollar X” started losing money over the years due to inflation

and ultimately led to shrinkflation, i.e. making the product smaller instead of

reducing 

the price. While this would work in most scenarios, it led to a lawsuit being filed

against the fast food chain as reducing the size of X could be considered “false

advertising”.

Id the fast food chain and give funda. (In case of pounce, name the flagship

product)

 

 

 



subway and the 5 dollar footlong sandwich  

 

 

 

 

 

 

 

 



Q11 The coffeehouses of London were considered to be the centers of holistic and intellectual

talks and innovations in the 17th Century. One such innovation was a new system for financing

voyages between the Old and New World for trading exotic goods. The modus of this system was

that in the first stage, merchants and sailors would seek funding from VCs who would help

find potential investors 

who wanted to be colonists, usually those from middle and upper-middle-income classes of

London, and would purchase provisions for the given voyage. In exchange, the venture

capitalists would be guaranteed some of the stock of the exotic goods, the colonists would

obtain via the voyage.

 By 1654, Blaise Pascal's mathematical innovation of Pascal's triangle helped

 formalize this system into a well-known modern financial practice and actually made it more

affordable.

What modern financial practice was born out of this system?

 



The practice of underwriting

 



Q12  In the field of economics, various daily life activities and phenomenon is

taken up for research and extensive economic studies. The following picture

is taken from a research article which in general, express the annoyance

and frustrations of economists towards a particular activity carried out

during festivals.

What activity is being studied about in this picture?

 





GIFT GIVING

 

 

 

 



 Q13) X, a retired millitary officer turned entrepreneur, introduced an unique

airline, Y in 2005. Y charged below what the competitors’ tickets had costed. 

Almost 15 years later, it also introduced an ambitious “dynamic pricing” policy

where a small number of early bird customers would be able to fly at dirt

cheap prices, unusual for the airlines industry at the time. Latecomers would

still pay lower than competitors' prices. 

This policy was criticized on the grounds that it was akin to predatory pricing

and could drastically harm the airlines industry. 

Nevertheless, this concept of low-cost flying became hugely popular, 

 X has also been credited with pulling down major social barriers and 

eliminating income-stereotypes towards flying.

Id X and Y.



 

X- CAPTAIN GR GOPINATH  Y- AIR DECCAN



Q14) The following is the image of a statue called “The _____”, by polish

born British contemporary sculptor ____ _____. It is made from

components of X vehicles, which have now become a subject of political

controversy in India.  It was reported that more than 70% of vehicles of

this category sold in India was a X, and that its Indian operations

accounted for nearly one-fifth of its total revenue. Identify X

 





JCB 

 



Q15) X is arguably one of the most infamous and unique entrepreneurs of all

time. At the age of 12, he created and sold a video game to a magazine. Later,

he started a company that provided newspapers with maps and business

directories. He once aimed to revolutionize banking. At one point in time, he

even managed a nightclub

Id X.  



X- ELON MUSK



Q16) X is considered to be the first recorded speculative bubble in world economic

history, which was a result of investors of this European nation,hysterically

purchasing too much of a commodity Y that inflated its price to unforseeable heights.

During X, the average price for Y exceeded the annual domestic wages of a skilled

worker and costed more than a fully built mansion at the time. Certain types of Y are

found to augment in broken and unpredictable colors, which were highly valued due to

their status-symbol at the time. 

ID X.

 

 



X-TULIP MANIA

 



Q17)  the image on the following slide is a time series analysis describing 

the sales in particular of two closely related substitutes, X and Y

id either x (represented by the blue bar) or y (represented by the yellow

bar)





X-DOLO 650 AND Y-CALPOL

 



Q18)  X is an American manufacturer of luxury watches and clocks, founded in 1875

and owned by a Japanese MNC since 2008. X has an incredible history of

remarkable distinctions including being the manufacturer of the first privately

owned watch flown and used in space under the Apollo 15 Mission. However, X is

also credited with a unique achievement in the history of branding as we know it.

What was this unique achievement?

 

 



X IS BULOVA, IT PRODUCED THE WORLD'S FIRST TV AND RADIO ADVERTISEMENT

 

 

 



Q19)  Scientists named this species of marsh rabbit after X, the founder of the Y

empire. This species, typically found in the southeastern United States, is said to

have been identified as a separate species in the 1980s, 

based on research funded by the Y Foundation. X also donated money towards the

conservation of this vulnerable species. Identify X and Y. 

http://www.bbc.co.uk/nature/life/European_Rabbit




X- HUGH HEFNER, Y-PLAYBOY



Q20) give funda and the name of the company which produces the iconic product

referred to in the following cartoon. This product has recently caused a

scandal in X, a South American country. We all have heard and read the name of

this company a lot 

over the past two years due to the widespread use of another of its products. 

 





the company is pfizer and the brazilian millitary procuring 35,000 units of viagra from 

them



Q21) This following image is an infamous work of art, painted by a 20th century

British artist. The subject of this portrait is a real-life figure who is also

considered to be one of the founding fathers of a certain branch of economic

theory. Both the subject and the painter are also considered to be part of a same

social British group which bears the name of a prominent district of London. 

The two figures were also related to each other in a very controversial manner

in that period of time

Identify this famous figure and explain the funda behind the controversy





john maynard keynes and the painter of this artwork Duncan Grant was a lover of 

Keynes at a time when homosexuality was illegal in U.K



Q22) this Indian company X which is a global leader in business solutions and is a

corporate member of an Indian industrial powerhouse that controversially is

known as  the largest donor to an particular ivy League school, was recently in

news for partnering with a foreign company to introduce the real time rail

payments system in order to promote efficient money transfer and metadata

inclusion in the payment system. ID X.

 



TCS

 



Q23) The following painting depicts the death of a greek hero X, who was

known for his legendary strength. 

According to legend, he was attempting to tear a tree apart when his hands

became trapped in a crevice in its trunk, when a lion killed and devoured him

 Some earlier versions also substitute the lion with a pack of hungry wolves. 

The name of an iconic consumer product produced by a Swiss conglomerate Y

was inspired by that of X. 

This product is known for its distinctively coloured packaging and  maintains

significant popularity in a diverse range of countries throughout the world,

particularly in Australia, Asia, and Africa. 

Identify X and Y.

https://en.wikipedia.org/wiki/Australasia




X-MILO, Y-NESTLE

 

 

 

 

 

 



Q24) ID THE STARTUP

 

 

 

 

 

 



PHOOL.CO

 

 

 

 



Q25)The Code of Hammurabi is one of the world’s earliest and longest, well preserved

legal texts of the era of the Babylonian Empire. It contains several anecdotes and

laws that have helped shaped many fundamental theories and concepts in economics

and finance. 

One of many such anecdotes describe a system developed for Meditarranean sailing

merchants of the time. 

The Code prescribed that if a merchant funded his shipment via a loan, he could pay the

lender an additional sum in exchange for the lender's guarantee to cancel the loan, 

should the shipment be lost at sea. 

This system is said to be one of the earliest forms of a modern financial practice 

that is considered today to be one of the main pillars of finance.

What modern financial practice does this tale implicitly refer to?

 

 

 



INSURANCE

 

 

 



Q26) CONNECT  

 

 

 

 

 

 



CHAEBOL (large industrial conglomerates ,run and controlled by 

singular influential family in South Korea)

 



Q27)  The term X is derived from a Latin verb that means "to clothe" and it was originally used

with the same meaning as its Latin source. The financial meaning of the word also descends

from Latin, but it entered English via an italian root word that developed a special sense

fabricated from the notion of giving up money in a new way. 

the financial aspect of X is attested by the growth of European east indian trading companies

in the early 17th century. id term X.

 

 

 

 



x-invest

 

 

 



Q28) "Here is the line of battle. We care not upon which issue they force the fight. We are

prepared to meet them on either issue or on both. If they tell us that the gold standard is the

standard of civilization, 

we reply to them that this, the most enlightened of all nations of the earth, has never

declared for a gold standard, and both the parties this year are declaring against it. If the

gold standard is the standard of civilization, why, my friends, should we not have it? So if they

come to meet us on that, we can present the history of our nation." 

This excerpt is from one of the most infamous electoral speeches in American political history

which specifically criticizes a particular us govt legislation which many economic historians

believe 

to be one of the leading causes for a major economic crisis and subsequently 

a negative business cycle, which has also been described as "the first truly international

crisis" by economists.

What major economic crisis was this?



THE PANIC OF 1873

 

 

 



Q29) X is an European company, which produces a  product so unique that in fact, one might say

it has achieved a unique cult-following in the world of branding. 

The name of X is a unique pormanteau of two words, with the first part being the name of

mother of the founder of X and second part being the French word for “stainless steel”. 

The second part also shares its name 

with that of a popular media entertainment franchise, headquartered in Mumbai 

with operations in at least 70 Indian cities, including Kota, Vadodara, Darjeeling and many

more. 

X in fact filed 2 trademarks for their product’s brand in the US, one of which was legally

contested by a paramilitary organisation for the same. 

id the famous product that x sells and is known for.

 



THE SWISS ARMY KNIFE

 

 

 

 

 



Q30) This statistical distribution X is named after an Italian economist, which was originally

used to describe the allocation of wealth among individuals since it’s action in real life

provided empirical evidence that a larger portion of wealth of any society is owned by a

smaller percentage of the people within that society. It was further used to describe the

distribution of income. This distribution is sometimes expressed more simply as the Y principle

named after the same economist and according to legend, was conceived by the economist via a

train of thought on peas. Identify the economist who developed X.

 

 



ANS. VILFREDO PARETO

 

 

 

 

 



 Q31) In 2019, A free trade agreement X was signed whose aim was to lower

tariffs 

 open up trade in services and promote investment to help emerging economies

catch up with the rest of the world. A country Y was a member of the X’s

drafting committee from its inception in 2011, but in November 2019, it decided to

opt out because of concerns it would open it up to Chinese goods amid an

already wide trade imbalance with China, and the failure of the agreement to

adequately open up to services.

  ID Y

 



 Y-INDIA

 

 



 Q32) this brand Z is one of the biggest players in the global fmcg sector which

was founded in the 19th century, whose name is an amalgam of the two main

ingredients 

in the recipe at that time. Both of these ingredients have now been replaced. 

 Identify Z

 

 

 



 coca-cola

 

 

 

 



 Q33) economists got confused after seeing a unique economic trend emerge in

the US around the 1960s. Under this, two or three economic phenomena were

happening at the same time and those phenomena according to  historical

trends were not supposed to coexist. This economic trend was further

identified in a huge crisis related to a commodity “X” in the 1970s and this time, 

experts were able to explain this trend with the help of commodity “X”. 

Identify this economic trend. 

 

 



 STAGFLATION

 

 

 


